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The Blockchain is a distributed transaction database that provides

secure digital signatures by hashing transactions into blocks. Blocks are
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verified across the network forming a chain of immutable blocks. slrust & Transparency Al «Security  Each = bIOCKERSIS
transactions are visible to the cryptographically encrypted
Alice wants to Ihe first Block is created online [his Block is broadcast to every . . .
send money to Ben and represents the transaction party in the network th}:le network a?d Zre) validated by making it a secure network.
each participant (node).
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O) =l v b | mechanism (PoW) for each it cannot be modified. By being
ﬁ * transaction is consensuated. The immutable, a blockchain facilitates
pmmmmm e € R / PoW removes the need for a central  audit trails whilst constituting a
Those in the network approve the 6 [he Block is then added to the Chain which 6 Ben receives the authorlty to manage them. tamper_proof System.
transaction and validate it provides a permanent, nonrepudiable and money from Alice
transparent record of the transaction
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—gz;ce. Fidel Vaguez. Medium. Blockchain for dummies Programmable functions The contractis immutable Due to security and
' e ' deployed on the and will be executed adaptability, Smart
blockchain that are automatically. Remove contracts are used in
Technologies involved triggered when certain human interaction (less different industries
| conditions are met. fraud and errors). including finance, health
and supply chain
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