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General Information

* option is a contract which gives the buyer
(the owner) the right, but not the obligation,
to buy or sell an underlying asset or
instrument at a specified strike price on or
before a specified date.




Main Operations

* Option Strategies

control the loss/profit

e Put Call Parity Theorem

arbitrage opportunity

EQUITY OPTIONS

Calls Puts Cals Puts Calls Puts Calls: Puts

QOption Jul Aug Sep Ju Aug Sep |Opticn Jul Aug Sep Jul Aug Sep |Option Jul Aug Sep Ju Aug Sep |Option Sep Dec Mar Sep Dec Mar
AstraZeneca 4200 140.5 1835 2465 05 65 1485 LandSecGp 1050 0.25 11.75 2025 1325 2425 33| Tesco 270 15 1625 18 1 275 | Reckit Benck5000 415 114 145 65 1195 161)
(*4340) 4300 411225 1 112 (*1037) 1100 175 65 63 645 75.25|(*285) 20 5825 11 - 325 575((*5035) 5200 3 355 675 168 253 28
Aiva 480 95 18 225 825 125 leml8Gen 230 45 7 875 25 575 |Vodsore 190 525 775 10 - 225 45 |ReedBsevier 920 275 425 545 17.25 3075 412!
(*489.5) 490 1751175 165 225 1225 1675|(*2345) 235 075 4 6 125 45 B85|(*1925) 1% 1 5 7 075 45 65[(9335 0175 - 215
BAEGisterns 410 75 14 1775 025 675 1025 loysBg 72 15 275 325 15 2| Jstrata 328 25 - -6 Rertokilnt 110 775 925 115 2 35 &
(417.2) 420 1 875 125 375 115 1475|(*73420) 74 025 175 25 075 25 325|('3569) 3% 45 “ (*1162) 115 45 4

Baclays 205 675 105 125 425 65 MenGroyp 120 05 5 575 125 7 8§ RolsRojceH1000 5425 72 865 2125 45 5
(2118 210 225 75 975 05 65 875((1193) 125 - 3 4 575 10 115 (*1032) 100 27 - M5

Option Sep Dec Mar Sep Dec Mar

BGGuowp 1150 30 495 61 2 255 40| MaksdS 440 05 775 13 475 1175 1675|3iGowp 392 115 19752575 155 2525 31| SABMiler 3300 155 102

(1178) 1200 1 25 35 23 53 645|(*4357) 450 425 875 1425 185 2275|(*387.7) 400 875 2075 (*3393) 34001105 1745 224 160 2335 279.
BHPBiliion 1950 61 875 103 26 6L5| Morison(Wm)175 3 625 875 32 55|Cania 20001535 184 2045 215 64 935|SagGroup 370 1625 15

(2011) 2000155 56 74 45 45 87|(19) 180 025 375 625 225 55  8|(139 2100 BS5 123 515 105 (*378.3) 380 1075 185 2275 12 1925 287
BP 480 13751675 18 575 875| NatlGrid 840 24 2875 345 45 975 |Comps 985 20 33 44 - 12752325 | Smé&Nephew1000 65.2583.75 99 19.25 4225 56
(*4937) 490 425 975 1L.75 05 975 13| (864) 80 4751525 2 075 11 1725|(*1005 1005 375 205 3L75 375 20 31|(l045) 1050 39.75 - 4375

BAT 3500 3% 8 100 4 525 104|RoTio 3300 135 825 102 185 120 157 |Experian 1000 49 7275 &5 15253725 51|SSE 1500 385 555 66 645 85 114
(*3532) 3600 05 38 555 685 105 165|(*3295) 3400 385 63 105 1845 220 (1033 1050 2.5 315 (*1528) 1550 17 - 985

BlGoup 370 135 18 19 7 975 RoyalBkScot 310 9.2514.75 17.75 52 825|impTobecco 2600 141 183 203 515 90 1655 | Stndarlie 370 1575 85

(*3835 380 3751125 1275 025 1125 145|(*3192) 320 125 9 125 2 975 13|(*268%) 2700 84 % - -|(*3796) 380 975 16 225 1325 205 262
Dago 1750 67 87 40/ RIDch $fell 82400 1235 1315 136 13 265 |IntContHomls2412 131 195 225 835 1465 188 |Uniever 2500 132 1395 M85 15 3]
(*1817) 1800 185 45 555 15 445 63| (*25235) 2500 45 55 645 1 45 615|(2471) 2513 815 136 (*2632) 2600 33 625 785 05 44 64
GawSrk 1500 59 625 615 95 195|RSAIsGp 460 125 10 14 25 11 15|V 200 85 135 1725 575 115 15| UkdUties 880 325 46255125 1775 365 44
(1559) 1550 10 275 345 1 305 41| (4588) 40 575 975 1125 1675 205 (2025 2056 6 85 (*394) 900 2025 - 255

HSBC 530 19252325 25 375 025 Sanstury 310 1475175 2075 275 6|loSkbchgl%50 555 - - ®B5 - Whitbread 4200 195 ]

(592) 600 125 10 1275 2 105 1825|(*3247) 320 475 105 1475 025 575 10|(*1026) 2000 37.257475101.25130.2517325 1975 | (*4313) 4400905 157 211 174 257 304
IcA 330 225 16 2125 225 16 21| Shie 4600 397 4225 5115 1 25 113 |Net 6350 3385 153 -| Wolsely 3100 1425 T

(3299 340 025 115 16751025 215 265|(*49%) 48002005 248 383 45 50 154|(*6530) 6500 2515 216 (*3166) 3200 92 133 1755 1235 205 244,
Kingfisher 336 3751025 15 65 1125| StdChatd 1200 105 315 385 15 315 425|paamon 1100 44756225 78 29.25 4875 62.25 | WPP 1200 56.75 80 98752375 62 79
%) 6 55 651175 -l (1209) 1250 125 185 41 6 745! (118 1150 25 %75 (1226 1250 3% s -

* Underlying security price. Premiums shown are based on settlement prices.

July 18 Total contracts, Equity & Index options: 288169 Calls: 122912 Puts: 138512

Source: Euronext liffe}
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Example of Database:

Company(]([]
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AstraZeneca
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BAE Systems
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(*4340)

(*489.5)

(*417.2)




1. Option Strategies

= e

= Option Tool

Please choose your opfion |BAE Systems

|v| @ Buy (> Sell

o Calls ...  Puts ...
_ 2 Jul ® Aug O Sep 3 Jul 2 Aug O Sep
Option
7.5 14 17.75 0.25 6.75 10.25
BAE Systems = 410
~417.2) 3 420 1 8.75 12.5 3.75 11.5 14.75
Please choose your option | BAE Systems |v| o Buy @ |Sell
) Calls ... o Puts ..
) o Jul ) Aug O Sep O Jul O Aug o Sep
Option
7.5 14 17.75 0.25 6.75 10.25
BAE Systems o 410
(~417.2) @ 420 1 2.75 125 3.75 11.5 14.75
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2. Put Call Parity

c-p=S,-Ke'
c: call price

p:put price

So: stock price

K: strike price

T: expiration date
r: risk-free rate

Future Work

* Improve the strategy graph

* To have a put call parity panel




Thank You




